Upton Ridge Project

Revenue
Item NuLTnbifsr of Square Feet Unit Price Total Price/Sq. Ft. ($)
Large Units 65 2418 411,060.00 $ 26,718,900 $ 170
Small Units 65 2160 367,200.00 $ 23,868,000 $ 170
Affordable Units 9 2160 190,000.00 $ 1,710,000 $ 12
Total Revenue $ 52,296,900
Inputs
Total Square Feet 317,010
Total Number of Units 139
Total Units paying
water/sewer fee 139
Expenditures
. . Cost/Sq. Ft.  Share of Direct
Unit Price Total Cost ($) ($)q Cost (%) Inputs Notes
LAND ACQUISITION
Land Costs $ 1,000,000 $ 3.15 3% 53 acres
Rail Road Easement $ 150,000 $ 0.47 0.44%
Subtotal $ 1,150,000 $ 3.63 3.34%
DIRECT COSTS
85 % 13,359,450 $ 42.14 38.77%
85 % 11,934,000 $ 37.65 34.63% Includes materials and labor
Building Construction 85 % 1,652,400 $ 5.21 4.79%
$25,000 per unit, Includes grading, paving, storm sewer, power,
teledata/network, off-site improvements, fees and permits and indirect land
Additional Construction Costs 25,000 $ 3,475,000 $ 10.96 10.08% development
Water $ 556,000 $ 1.75 1.61% $ 4,000.00 per Home
Sanitary sewer $ 1,112,000 $ 3.51 3.23% $ 8,000.00 per Home
Offsite Water $ 690,000 $ 2.18 2.00% From Pulte - under review
Offsite Sewer $ 1,683,350 $ 5.31 4.88% From Pulte - under review
Subtotal $ 34,462,200 $ 108.71 100.00%
LAND ACQUISITION
Financing costs $ 69,500 $ 0.22 0.20% 2.00% of max loan
Pursuit/transaction costs $ 104,250 $ 0.33 0.30% 3.00%
Marketing $ 3,137,814 $ 9.90 9.11% 6.00% of sales
Administration & contingency $ 3,137,814 % 9.90 9.11% 6.00% of sales
Subtotal $ 6,449,378 $ 20.34 18.71%
Total Expenditures 42,061,578 $ 132.68 122.05% $ 0.00
Interest on Debt 2,103,078.90 $ 6.63 6.10% 5% of total expenditures
Total Expenditures + Interest 44,164,657 $ 139.32 128.15%

Total Profit

$ 8,132,243
18.41%
15.55%

of total costs
of total revenue




