Meeting Minutes

Town of Upton

Board of Commissioners of Trust Funds

Date: January 19, 2016

Location: Town Hall 5:30

Attendees: Ken Glowacki, Steve McCaw, Mike Oliver, Paul McDonough

Process: Meeting brought to order by Ken Glowacki at 5:36pm

Paul gave a brief overview of expected market movement and past performance of our funds.
We reviewed the annual report (see attached)

We reviewed the funds we wanted to buy and sell to rebalance fund allocation.

After a brief discussion a motion was made by Mike Oliver to accept the changes to the Expendable
Funds, Seconded by Steve McCaw and passed unanimously.

After a brief discussion a motion was made by Steve McCaw to accept changes to the Non-Expendable
Funds, seconded by Mike Oliver and passed unanimously.

Adjournment: Meeting was adjourned at 6:35pm

Minutes taken by Mike Oliver



