Meeting Minutes

Town of Upton

Board of Commissioners of Trust Funds

Date: October 20, 2016

Location: Town Hall 5pm

Attendees: Ken Glowacki, Steve McCaw, Mike Oliver and Paul McDonough

Process: Meeting brought to order by Ken Glowacki at 5:05pm

We discussed the stock market and how the upcoming elections may affect it.

Paul made a presentation on foreign and domestic economies and how they may affect us in the future.
We reviewed our FY 2015 — 16 fund performances. (see attached)

Paul made recommendations to rebalance our expendable and non-expendable funds.

Motions were made to accept and passed unanimously.

Adjournment: Meeting was adjourned at 5:53pm

Minutes taken by Mike Oliver



2016

TRUSTS
RBC account # 304-76128 304-76129 304-76130 304-76132 304-78205 304-78206 311-84495 311-84500 311-92558
acct type trust frust trust trust corp corp corp corp corp
name| batch/knowlton w knowlton batch knowl |william knowlton risteen risteen B,C,D pooled pooled risteen b
expend./non exp. non non exp exp non exp non exp exp
PY ending Statement| $  101,223.50 | $ 681,811.61 $177,282.83 | 128,043.88 | $1,689,000.06 | $ 3362414 | $ 47,509.77 $177,871.88 | $ 752,726.70
Reimb to Town for P/Y $ (39,327.75) $  (400.00)] $ (13,646.27
Allocation of ending balance $ (33,624.14) $ 250000 % 11,208.05
Adj PY Ending Bal| $  101,223.50 | $ 681,811.61 | $177,282.83 | $ 88,716.13 | $ 1,689,009.06 | $ - S 47,500.77 | $179,871.88 | $ 750,288.48
beginning value| $  101,223.50 | $ 681,811.61 | $177,282.83 | $ 89,556.13 | $ 1,689,009.06 | $ - S  47,509.77 | $179,971.88 | § 751,788.48
interest| $ 227396 | % 16,864.85 $ 38,054.24 $ 1,070.75
disbursements
transfers| $ (2,273.96)| $ (16,884.85)| § 2,273.96 $ 16,884.85 | $ (38,054.24)| § 3805424 |3% (1 ,070.75)| $§ 1,070.75
gain/(loss)| $ (4,055.09) $§ (28,698.02)| $ 2,012.83 | 33274 % (67627.62)] $ 59602 | $ (1,907.93)| $ 202266 | § 6,785.64
adjustment
deposits| $ 34.03
end balance| $ 97.202.44 | $ 653,093.59 [ $181,569.62 | $§  106,773.72 $162138144| $ 38751.16| $ 4560184 $183,065.29 | $ 758,574.12
statement balance| $ 0720244 | $ 65309359 | $181,669.62 | $  106,773.72 $162138144| % 3875116 | & 45601.84 $183,065.29 | $ 758,574.12
difference| $ - $ - $ - $ = $ - $ - $ - $ - $ 5
acct 2016activity 0 0 0 $ (5,260.10) $ ~ $ - $ (1.143.00) $ (13,463.15)
credit $ 2,000.00
statmt less activity $ 0720244 $ 65309359 $181569.62 §  101,513.62 $1621,381.44 § 3875116 $ 45601.84 $183,922.29 $ 745,110.97
acct $ 101,22350 $ 681,811.61 $177,282.83 84,296.03 $1,689,009.06 $ - $ 47,199.82 $178,670.20 $ 737,325.33
to be posted by acct. $ (4,021.08) $ (28,718.02) § 428679 % 1721759 $ (67,627.62) $ (1,597.98) $ 5256209 3§ 7,785.64
send to/from RBC
$ 12,917.05
account # 889601134 44273860 889603338 791029622 totals
acct type Unibank MMDT Unibank UniBank
namel law enforcement| stabilization | good fortune | post emp. Benif. ) btc+d= $940,507.40 $688.50 removed
expend./non exp. exp exp exp
beginning value| $ 848.39 | $1,376,219.82 | $ 13,676.63 | § 95,096.18 | $ 1,485,841.02
interest 3 5809.61| % 1216 | $ 12849 | § 5,050.26
disbursements $ (2,984.00) $ (2,984.00)
transfers $ -
gain/(loss) $ -
adjustment $ s $ 750.00 $ 750.00
deposits $ 1,375.00 $ 1,375.00
end balance| $ 84830 | $1,382,029.43 | $ 12,829.79 | § 95,224.67 | $ 1,490,932.28
statement balance| $ 848.39 | $1,382,029.43 | $ 13,688.79| § 9522467 | $ 1,491,791.28 blue = rbc sends to us
difference| $ - 5 - $ 858001 % - $ 859.00 red = treasurer sends




311-92560 311-92561 311-92608 311-92629 totals
corp corp corp corp
risteen ¢ risteen d cemetery cemetery
exp exp non exp
$43302.16 | $ 196,521.63 | $364,449.70 | $ 53,244.66 | § 4,446,621.52
$(33,000.00)[ $ (44,515.97) $ = $  (130,889.99)
$11,208.05| $ 11,208.05) % " $ - $ 2,500.01
$2151021 | $ 163,213.71 | $364,449.70 | $ 53,244.66 | $ 4.318,231.54
$2151021 | $ 167,208.71 | $364,449.70 | $ 53,24466 | $ 4,324,566.54
$ 7,837.08 $ 66,100.88
$ K
$ (7,837.08)| $ 7,837.08 | $ -
$ 11761 $ (2,375.92)| $(13,773.70)| $ 769.48 | $ (105,700.40)
$ -
$ 34.03
$21627.82 | $ 164,832.79 | $350,676.00 | $ 61,851.22 $ 4,285,001.05
$21627.82 | $ 164,832.79 | $350,676.00 | $ 61,85122 | $ 4,285,001.05
$ - $ o ) - $ 7 $ -
$ (20,617.40) $  (40,483.85)
$ 3,450.00 $ 5,450.00
$21,627.82 $ 14421539 $354,126.00 $ 61,851.22
$2082171 $ 146591.31 $367,899.70 §$ 51,79466 § 4,283,925.76
$ 80611 $ (2,375.92) $(13,773.70) $ 10,056.56 § (72,709.52)
$12,917.05 $ 1291705 $ 38,751.16
$ 4,285,001.05
delta 3 -

from "C" trust expense after ye close

rbc




2016

311-84500 311-84495

begin Int & Divs gains Average Int & Div's

expendable From Non Exp gains expended credit total nonexpendable earned tot Balance To Expendable
risteen scholarship $ 91.44 & 3242 % 1.03 3 - $ 124.89 risteen scholarship $ 1,43858 % (57.77) $ 1,380.81 $ 140969 $ 32.42
gary bates $ 15066 3 26.94 $ 1.69 $ - $ 179.29 gary bates $ 1,19546 § (48.01) $ 1,147.45 $ 117146 $ 26.94
batch school $ 3168485 § 162.11  $ 356.10 $ - 3 - $ 32,203.05 batch school $ 719290 § (288.86) $ 6,904.05 $ 7,04847 §$ 162.11
batch library $ 2,900.53 § 16211 $ 32.60 3 - $ 3,09523 batch library $ 719290 § (28886} $ 6,904.06 $ 704847 § 162.11
dearth $ 948346 35 249.47 % 106.58 $ - $ 9,839.51 dearth $ 11,060.00 $  (44452) $ 1062457 $ 10,846.83 § 249.47
johnson library $ 1,308.22 § 3242 3 14.70 $ - $ 1,355.35 johnson library $  1,43858 § (57.77) $ 1,380.81 $ 1,409.69 § 3242
distress $ 83,550.12 &8 162.11 8 938.00 $ - $ 84,651.23 distress $  7,19290 $  (28888) $§ 6,904.06 $ 704847 S 162.11
schultz $ 5876.15 § 64.84 S 86.04 $ - $ 6,007.03 schultz $ 287716 &  (11554) § 2761.62 $ 281939 % 64.84
carpenter $ 3,260.29 § 3242 36.64 $ - $ 3,329.35 carpenter $ 1438568 S (57.77) $ 1,380.81 $ 1,40969 $ 32.42
keith 3 682.04 & 3242 % 7.67 3 - 3 72213 keith § 1438588 § (57.77) $ 1,380.81 $ 140969 $ 32.42
newton $ 229220 § 3242 8 25.76 $ - $ 2,350.38 newton $ 1,43858 3§ (57.77) $ 1,380.81 $ 1,409.89 § 32,42
frostimagnunson $ 244050 S % 27.43 $ = $ 254898 frost/magnunson $ 359645 3 (144.43) $ 3,452.02 $ 352424 § 81.05
conservation 3 7,519.96 $ 8452 $  (943.00) $ 200000 $ 866148 $ 4750977 $ (1,907.93) $ 45,601.84 $ 4655581 & 107075
ind accident $ 1,435.83 $ 16.14 3 ” $ 145196
ramsey $ 6,388.22 $ 7180 § (200.00) $ - $ 6,260.02 $ 46,555.81 $ 1,070.75
goodridge $ 15,371.79 $ 172.76 3 - $ 15,544.55 2016gain  $ (1,907.93)
wilson 3 2,945.61 $ 33.10 $ - $ 297871
shraft/armstrong 3 2,590.03 $ 29.11 $ - $ 261914

$ 179,971.88 § 1,070.75 $ 2,022.66 $ (1,143.00) $ 200000 $183,92229

$ z
2015 gains $ 2,022.66
adj $ - $ (2,000.00)
total 3 2,022.66
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