Meeting Minutes

Town of Upton

Board of Commissioners of Trust Funds

Date: August 1, 2016

Location: Town Hall 11:30am

Attendees: Ken Glowacki, Mike Oliver, Paul McDonough

Process: Meeting brought to order by Ken Glowacki at 11:32am

Paul gave a presentation concerning international economic changes since Brexit.

We also discussed the U.S economy and the recent stock market performance.

We voted unanimously to accept the changes to the expendable and non-expendable funds

As recommended by Paul. (see attached)

Adjournment: Meeting was adjourned at 12:25pm.

Minutes taken by Mike Oliver



View as

_

The following story was published on Thomson ONE:
h_____.,._i

a Web Page

LORD ABBETT INVESTMENT-LED. INVESTOR-FOCUSED.

FIXED-INCOME OPPORTUNITIES POST-BREXIT

Where Should Fixed-Income Investors Be Focused?

B T

= More than $13 trillion in global debt now trades at yields below zero.*.

= U.S. fixed income offers relatively high yields versus the rest of the developed world.

Government Debt in Many Nations Features Below-Zero Yields

5.¥Yr

. Country 1 -Yr

Switzerland [ERE 147 -1.10 -1.05 -0.96 -0.89 -
Japan  [POEE -0.29 -0.31 0.31 -0.32 -0.32
Germany KT -0.66 -0.64 -0.57 -0.54 -0.46
Belgium  [NOR 0.55 -0.51 -0.41 -0.32 0,23
Austria [ -0.50 -0.47 -0.37 -0.33 -0.30
France [ -0.52 -0.45 -0.36 -0.29 -0.20
Ireland [P -0.27 -0.22 -0.06 0.15
Italy -0.21 -0.04 0.07 0.29 049 067
Spain [N 012 0.01 018 0.27 0.49

United States JfLN) 0.69 1.00 1.28

Source: Bloomberg and U.S. Treasury Department. Data are as of 06/30/2016. Past performance is no
guarantee of future results. For illustrative purposes only.

Three Areas to Consider

Short Maturity Credit: Core Bonds: High Yield:
Income with less Consistency through Opportunity for
volatility volatile markets income in a yield
starved world
Short Duration Total Return High Yield
Income Fund Fund Fund
Class A: LALDX Class A: LTRAX Class A: LHYAX
Dividend Yield:" 4.00% Dividend Yield:" 2.57% Dividend Yield:" 6.16%

For information on Thomson ONE go to www.thomson.com/financial
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